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Obijective: This study aims to examine the structure and functioning of mints during the
Safavid period and to explain the process of minting gold and silver coins by the central
government and copper coins by provincial governors. It also seeks to analyze the causes
and underlying factors of fraud and counterfeiting in coin minting and to assess their
impact on the monetary and economic system of the period.

Method: This research employs a combined approach using a historical analytical
method. The data were collected through field examinations of coins and minting sites,
as well as through the study and analysis of library sources and historical documents. The
collected data were then analyzed within a historical and analytical framework.

Results: The findings indicate that from the beginning of Shah Ismail’s reign to the end
of the Safavid dynasty, changes occurred in the quantity, metal composition, weight,
function, type, and even the names of coins, largely depending on access to precious
metals. Efforts by some Safavid rulers to change the minting technique from the
traditional hammered and manual method to a rotary and mechanical system, intended to
increase both the quantity and quality of coin production, were largely unsuccessful.
Moreover, the deliberate minting of debased or underweight coins by certain rulers and
state officials, along with the use of similar dies for both gold and silver coins, created
favorable conditions for counterfeiting and fraudulent practices.

Conclusion: The findings of this study indicate that counterfeiting and forgery in Safavid
coinage constituted a relatively common and, to some extent, unavoidable phenomenon. This
situation was not only the result of technical shortcomings in the minting process and the failure
to modernize minting techniques, but also stemmed from the administrative and political
structure of the Safavid state. The deliberate reduction of the fineness and weight of coins by
certain rulers and government officials, the absence of effective oversight, the lack of
consistent prosecution and punishment of counterfeiters, and the prevalence of bribery all
contributed to undermining the credibility of the circulating currency and to the instability of
the monetary system during this period.
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Introduction
This introduction underscores the significance of coinage and the discipline of numismatics in

historical and archaeological research. Through these studies, various dimensions such as the
political and dynastic history, economic conditions, cultural aspects, and historical geography of
various governments can be better understood. The Safavid era is no exception, and the study of
its coinage can help clarify certain historical ambiguities of this period.The operation of mints
and the striking of coins, which constituted a vital political and economic pillar for governments
centuries before the Safavid period, played a dual role: both in political legitimation (alongside
the reading of the khutbah) and in fostering economic prosperity or decline (contingent on the
fineness and quality of the coins). Consequently, the management of mints consistently garnered
the attention of ruling dynasties. While the general method of striking hammered coins in Iranian
history underwent few significant changes across different periods, the motifs, calligraphic styles,
and inscriptions (saj’) on the coins varied in accordance with the political and religious
orientations of each dynasty. During the Safavid era, with the formal adoption of Twelver Shi‘ism,
the saj' and epigraphy of the coinage underwent substantial transformations, and silver and gold
coins were denominated by various names based on their weight, some of which remained current
in subsequent periods.Furthermore, existing numismatic studies have addressed Iranian coinage
and mints in diverse works; however, most of these have offered only general or catalog-like
references to Safavid coinage, with limited analytical examination of the subject.

Method

This research employs a combined approach using a historical analytical method. The data
were collected through field examinations of coins and minting sites, as well as through the study
and analysis of library sources and historical documents. The collected data were then analyzed
within a historical and analytical framework.

Results

The findings indicate that from the beginning of Shah Ismail’s reign to the end of the Safavid
dynasty, changes occurred in the quantity, metal composition, weight, function, type, and even
the names of coins, largely depending on access to precious metals. Efforts by some Safavid rulers
to change the minting technique from the traditional hammered and manual method to a rotary
and mechanical system, intended to increase both the quantity and quality of coin production,
were largely unsuccessful. Moreover, the deliberate minting of debased or underweight coins by
certain rulers and state officials, along with the use of similar dies for both gold and silver coins,
created favorable conditions for counterfeiting and fraudulent practices.

Conclusion

This conclusion demonstrates that Safavid mints, in addition to their significant political
function in legitimizing the ruling authority, served as major sources of revenue for the central
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government, the shah, and provincial governors. Although the Safavids inherited a tri-metallic
monetary system from earlier dynasties, they introduced notable changes to the administrative
structure of the mints and the techniques of coin production. They also innovated in coin design,
implementing new religious inscriptions and incorporating poetic distichs praising Safavid rulers
features that had little precedent in earlier periods.

Despite the limited references of Safavid-era historians to the monetary units and
denominations of the time, European travelogues provide valuable information on various gold
and silver coins such as the ashrafi, shahi, abbasi, and others. Prior to the monetary reforms of
Shah Abbas I, coins like the lari and tanga, inherited from earlier dynasties, continued to be
minted regionally. Through Shah Abbas’s introduction and widespread promotion of the abbasi
coin as a standardized monetary unit, the Safavid state ultimately achieved greater uniformity in
its coinage system. Counterfeiting in Safavid coinage stemmed from several factors: the use of
identical dies for gold and silver coins, the opportunism of certain rulers and officials, the absence
of effective legal mechanisms to punish counterfeiters, and the prevalence of bribery. These issues
intensified after the reign of Shah Abbas, particularly under Shah Suleiman and Shah Sultan
Husayn, when administrative weakness and the growing influence of the royal harem and eunuchs
contributed to a surge in counterfeit coins often produced with copper cores coated in gold or
silver. From the reign of Shah Abbas onward, a declining number of active mints resulted from
limited access to gold and silver mines, the outflow of silver from Iran, reduced imports of
precious metals, and the loss of key commercial centers such as Baghdad and Qandahar. These
developments led to severe liquidity shortages, compelling Shah Abbas at times to issue leather
tokens as currency and, during fiscal crises, to melt valuable gold and silver vessels for coin
production.
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